AIM Inheritance Tax Portfolio

Service

as at 30 June 2026

Objective

The Charles Stanley AIM Inheritance Tax Portfolio
Service aims to reduce a client’s potential
inheritance tax liability, while seeking to deliver
capital growth through investment in UK smaller
companies. This is achieved by constructing and
managing a diversified portfolio of companies listed
on the Alternative Investment Market (AIM) that are
expected to qualify for 50% Business Relief. Subject
to prevailing legislation and the individual
circumstances of the investor, this may reduce a
client’s Inheritance Tax liability, after a two-year
holding period.

The portfolio is actively managed using a disciplined
investment process focused on profitable, cash-
generative businesses with established market
positions and strong growth characteristics. The
performance of the portfolio is not intended to
track the movements of, or replicate the returns of,
any specific index. The client will retain full control
of the investments and the ability to realise the
portfolio at any time if circumstances change.

Key facts

Inception Date July 2012
No. of Holdings (incl. Cash) 34
Total Portfolio Yield* 2.48%
Minimum Suggested Investment £ 100,000

Charges

Annual Management Charge (AMC) + VAT ~ 1.25%
Dealing Commission 1.00%

Transactional & Incidental Charge (per trade) £15

Ratings and Awards
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Discrete 12 month performance (%) to 2026 2025 2024 2023 2022
30 June

AIM Inheritance Tax Portfolio Service -9.66% -9.57% 4.90% -3.04% -23.66%
FTSE AIM 0.20% 0.82% 1.44% -14.00% -29.81%
Cumulative performance (%) 3M 6M 1Y 3Y 5Y 10Y
to 30 June 2026

AIM Inheritance Tax Portfolio Service 11.16% -1.01% -9.66% -14.30% -36.57% 30.50%

FTSE AIM 7.68% 0.75% 0.20% 2.48% -38.14% 9.08%

Source: Charles Stanley, Thomson Reuters and Bloomberg. Capital only returns calculated at mid-prices and gross of
1.25% + VAT annual management fee and 1% dealing charge. When included, these fees would have the effect of
reducing performance over time on a proportionate basis. Actual client returns may differ from the model portfolio
depending on the time and sum invested. Past performance is not a reliable guide to the future. The value of
investments and the income derived from them can go down as well as up and investors might not get back the original
sum invested. *Portfolio inception 12/07/12

Telephone: 0207 149 6601



AIM Inheritance Tax Portfolio Service as at 30 June 2026

Asset Allocation

Sector % Top 10 Holdings %
“ ‘ Information Technology 33.3 Renew Holdings 6.8
Advanced Medical Solutions Group 6.1

. Industrials 30.5
Concurrent Technologies 5.5

. Health Care 15.4
Science Group 5.2

. Financials 8.3 )

Fonix 4.4
Consumer Discretionary 42 MHA 40
. Consumer Staples 35 FRP Advisory Group 4.0
. Materials 23 Tristel 3.9
Communication Services 2.1 Restore 3.9
Boku Inc 39

. Cash & Equivalent 0.4

Meet the Team

The portfolio is managed by Charles Stanley’s specialist AIM investment team, which has extensive experience in researching and investing in AIM-listed companies.
The team follows a high-conviction, fundamentals-driven approach, combining detailed company analysis with a strong focus on balance sheet strength, cash
generation and quality of the management team. The managers work collaboratively, leveraging the broader equity research and investment strategy expertise of
Charles Stanley’s Chief Investment Office (ClO), within which the AIM team is based. James Rae heads up the service and has been managing AIM portfolios since
2012.

James Rae Abi Ward John Taylor

,! )

Head of IHT Senior Investment Investment Manager
Manager

Important Information
The value of investments and any income derived from them can fall as well as rise. Investors may get back less than invested. Past performance is not a reliable guide to future returns.

Additional risk of investing in AIM shares The Charles Stanley IHT service should be seen as higher risk. Investment in AIM shares will normally involve greater risk or above average price
movements (known as volatility) than companies listed on the main market of the London Stock Exchange. You should only invest in the Charles Stanley IHT service if you have financial security
independent of any investment made. Your investment could take longer to sell than expected. AIM shares are not as easy to buy and sell (so are not as ‘liquid’) as companies listed on the main
market of the London Stock Exchange. As a result, the availability and timing of withdrawals from the service cannot be certain or guaranteed. Due to the lack of liquidity of AIM shares, it is not
always possible to deal for all clients at the same time or price. The rules for companies quoted on AIM are less demanding than those for the main market of the London Stock Exchange. The
difference between the offer (purchase) and bid (sale) price will often be greater, so that if an investor has to sell a holding immediately after purchase the proceeds are likely to be less than
the sum invested. A company on AIM can decide to become a private limited company. If this happens, the shares may become impossible to trade or value and the benefit and protections
offered by AIM will cease to apply.

Tax considerations - You should take tax advice from your financial adviser about your personal financial position. Charles Stanley is not a tax adviser.

Information contained in this factsheet is based on our understanding of current HMRC legislation. Tax reliefs are those currently applying and the levels and bases of taxation can change. Tax
treatment depends on the individual circumstances of each person or entity and may be subject to change in the future. If you are in any doubt, you should seek professional tax advice.
Charles Stanley cannot guarantee that any investments made will qualify or continue to qualify for business relief. From 6th April 2026, AIM shares qualify for business relief at a reduced rate of
50% - meaning a 20% effective rate of inheritance tax applies to AIM shares (based on the prevailing rate of 40% inheritance tax). This rate will apply no matter the value of AIM shares held. If
business relief is unavailable for any of your investments, the value of those investments will be subject to inheritance tax. The Charles Stanley IHT service will seek to invest the initial
investment and any additional funds within 2-3 months, subject to market conditions and liquidity. This will delay the start of the two-year qualifying period. When dividends are reinvested,
the new shares purchased will begin a two-year qualifying period. Following the sale of a holding or a corporate action there may be a cash balance awaiting reinvestment and, due to liquidity
constraints, it may take some time for this cash balance to be invested. Any cash balance will not qualify for business relief. Nothing in this material constitutes investment advice, nor is it a
substitute for investment advice, which should be obtained from an authorised investment professional. Charles Stanley is a trading name of Raymond James Wealth Management Limited,
which is a member of the London Stock Exchange, is authorised and regulated by the Financial Conduct Authority and is part of the Raymond James Financial, Inc. group of companies.




